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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF ORIOLE DR. FRESH HOTELS PRIVATE LIMITED
Report on the Audit of IND AS Financial Statements
Opinion

We have audited the accompanying IND AS financial statements of ORIOLE DR. FRESH
HOTELS PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at 31
March 2025, the Statement of Profit and Loss (including Other Comprehensive Income), the
Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and
notes to the financial statements, including a summary of the significant accounting policies
and cther explanatory information (hereinafier referred to as ‘the IND AS financial
statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid IND AS financial statements give the information required by the
Companies Act, 2013 ("the Act"} in the manner so required and give a true and fair view in
conformity with the indian Accounting Standards prescribed under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, {"IND
AS") and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2025, the loss and total comprehensive loss , changes in equity
and its cash flows for the year ended on that date.

Basis for Opinicn

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAl) together with the ethical requirements
that are relevant to our audit of the IND AS financial statements under the provisions of the
Companies Act, 2013 and the Rules issued there under and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financia! statements.

Information other than the Financial Statements and Auditor’s Report thereon
The Company's Board of Directors/ management is responsible for the other information.
The other information comprises the information included in the Annua! Report, but does not

include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibiiity is to read the other
infarmation identified above when it becomes available and, in doing $0, consider whether
the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the IND AS financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these IND AS
financial statements that give a true and fair view of the state of affairs (financial position),
profit or loss (financial performance including other comprehensive income), cash fiows and
changes in equity of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (IND AS) prescribed under
Section 133 of the Act read with the Companies (indian Accounting Standards) Rules, 2015
as amended. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assats of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting paolicies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the [IND AS financial
statements, that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the IND AS financial statements, management is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting uniess management
gither intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors/Management are responsible for overseeing the Company’s financial
reporting process.

Auditor's Responsibilities for the Audit of the IND AS financial Statements

Our objectives are to obtain reasonable assurance about whether the IND AS financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these IND AS financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the IND AS financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

2. Obtain an understanding of internal controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and the operating
effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the IND AS financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the IND AS financial
statements, including the disclosures, and whether the IND AS financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the interim condensed standalone financial
statements that, individually or in aggregate, makes it probable that the economic decisions
of a reasonably knowledgeable user of the financial statements may be influenced. We
consider guantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143 (3) of the Act, based on our audit we report that:

i.  We have sought and obtained ail the information and explanaticns which to the
best of our knowledge and belief were necessary for the purpose of our audit.

ii.  In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

iii. The Balance Sheet, the Statement of Profit and Loss (including the Other
Comprehensive income), the Cash Flow Statement and the Statement of
Changes in Equity dealt with by this Report are in agreement with the books of
account.

v, In our opinion, the aforesaid IND AS Financial Statements comply with the Indian
Accounting Standards specified under section 133 of the Act.

v.  On the basis of the written representations received from the directors as on 31st
March, 2025, taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2025 from being appointed as a director in terms
of Section 164{2) of the Act.

vi. With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in "Annexure |I". Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company's internal
financial controls over financial reporting.

vii.  With respect to the other matters to be included in the Auditor's Report in
accordance with the reguirements of section 197(16) of the Act, as amended,
being a private Limited Company, the provisions of Section 197 read with
schedule V to the Companies Act, 2013 with regard to managerial remuneration
paid and provided are not applicable to the Company.

viii.  With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies {(Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

I The Company has disclosed the impact of pending litigations on its
financial position in its Standalone Iind AS financial statements. Refer
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ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge
and belief, no funds (which are material either individually or in the
aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity
("Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (‘Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behaif of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge
and belief, no funds (which are material either individually or in the
aggregate) have been received by the Company from any person or
entity, inciuding foreign entity ("Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall,
whether. directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (i)
and (ii) of Rule 11(e), as provided under {a) and (b) above, contain any
material misstatement.

V. The company has neither declared dividend nor paid any dividend during
the year.

2. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued
by the Central Government of India in terms of Section 143(11) of the Act, and on the
basis of such checks of the books and records of the Company as we considered
appropriate and according to the information and explanations given to us, we give in
“Annexure 1" a statement on the matiers specified in paragraphs 3 and 4 of the said
Order, to the extent applicable.

3. Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the year ended March
31, 2025 wherein:
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a) the accounting software has a feature of recording audit trail (edit log) facility and the
audit trail at the application level has operated throughout the year for all relevant
transactions recorded in the software except that the audit trail feature was enabled
for certain tables/master records only from March 29, 2025, Further, audit trail was
not enabled at the database level to log any direct data changes. Conseguently, we
are unable to comment whether there were any instances of the audit trail feature
being tampered with.

As audit trail feature was not enabled for the year ended March 31, 2024, reporting
under Rule 11 (g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not
applicable.

b) In respect of a revenue management software used for maintaining its revenue
records, it has a feature of recording audit traii (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software
except that the audit trail (edit log) at database level was enabled on March 19, 2025
and the software do not have feature to capture whether audit trail (edit iog} has been
tampered or not. Consequently, we are unable to comment whether there were any
instances of the audit trail feature being tampered with.

Additionally, the audit trail that was enabled and operated for the year ended March
31, 2024, has been preserved by the Company as per the statutory requirements for
record retention. (Refer Note 35 of the financial statements)

For APAS & CO LLP
CHARTERED ACCOUNTANTS
Firm Regn No. 000340C/C400308

Qogess (e

PLACE : DELHI (RAJEEV RANJAN)

DATED : May 27, 2025 PARTNER

UDIN :25535395BMJNVO4147 M No. 535395
I
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ANNEXURE- | TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Based on the audit procedures performed for the purpose of reporting a true and fair view on
the financial statements of the Company and taking into consideration the information and
expianations given to us and the books of account and other records examined by us in the
normal course of audit, and to the best of our knowledge and belief, we report that:

i. In respect of the Company's Property, Plant and Equipment and Intangible Assets:

a) (A) The company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment.

(B) The company has maintained proper records showing full particulars of
intangible assets.

b) The Property, Plant and Equipment have been physically verified by the
management in a phased manner, designed to cover all the items over a
pericd of three years, which in our opinion, is reasonable having regard to the
size of the company and nature of its business. Pursuant to the program, a
portion of the fixed assets has been physically verified by the management
during the year and no material discrepancies were noticed on such
verification.

c) According to the information and explanations given by the management, the
tite deeds of immoveable properties included in property, plant and
equipment are held in the name of the Company.

d) The Company has not revalued any of its Property, Plant and Equipment and
intangible assets during the year.

e) Based on audit procedures performed and the representation obtained from
the management, no proceedings have been initiated during the year or are
pending against the Company as at March 31, 2025 for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (as amended
in 2016) and rules made thereunder.

i, a) The management has conducted physical verification of inventory at
reasonable intervals during the year and no material discrepancies were
noticed on physical verification.

b) The Company has not been sanctioned working capital limits by banks or
financial institutions on the basis of security of current assets during any point
of time during the year. Accordingly, reporting under clause 3(ii)(b) of the
Order is not applicable to the Company
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ii. The Company, during the year, has not made investment, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties
Therefore, the provisions of clause 3(iii)(a) to 3(iii){f) of the Order are not applicable.

iv.  In our opinion, and according to the information and explanations given to us, The
Company has not entered into any transaction covered under sections 185 and 186
of the Act. Accordingly, reporting under clause 3(iv) of the Order is not applicable to
the Company.

v.  According to the information and explanations given to us, the Company has not
accepted any deposit or amounts which are deemed to be deposits. Hence, reparting
under clause 3(v) of the Order is not applicable.

vi.  To the best of our knowledge and as explained, the central government has not
prescribed the maintenance of cost records under sub-section (1) of section 148 of
the Companies Act 2013.

vil. a) As per information and explanations given to us, the company is generally reguiar
in depositing undisputed statutory dues including provident fund, employees' state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, goods and service tax, cess and other statutory dues with the appropriate
authorities. As informed to us there are no outstanding statutory dues in arrears as at
the last day of the financial year concerned for a period of more than six months from
the date they became payable.

b) According to the information and explanations given to us, there are no statutory
dues referred to in sub-clause (a) as on the balance sheet date which have not been
deposited on account of any dispute.

vii. Based on our audit procedures and on the basis of information and explanations
given to us by the management, there were no transactions relating to previously
unrecorded income that have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

ix. &) According to the information and explanations given to us, the Company has not
defaulted in repayment of its loans or borrowings or in the payment of interest
thereon to any lender.

b) According to the information and explanations given to us and on the basis of our
audit procedures, we report that the company has not been declared wilful defaulter
by any bank or financial institution or government or any government authority.

c) In our opinion and according to the information and explanations given by the
management, the Company has utilized the monies raised by way of term loans for
the purposes for which they were raised.
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d) According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the
company, we report that no funds raised on short-term basis have, prima facie,
been used for long-term purposes by the company.

e} The Company does not have any subsidiaries, joint ventures or associate
companies and therefore the clause 3(ix){e) and 3(ix)(f) is not applicable.

x. a) Based upon the audit procedures performed and the information and
explanations given by the management, the company has not raised moneys by
way of initial public offer or further public offer including debt instruments and term
Loans during the year. Accordingly, the provisions of clause 3(x) of the Order are
not applicable to the Company and hence not commented upon.

b) According to the information and explanations given to us, the Company has not
made any preferential allotment or private placement of shares or (fully, partially or
optionally) convertible debentures during the year. Accordingly, reporting under
clause 3(x){b) of the Order is not applicable to the Company.

xi. —a) Based upon the audit procedures performed and the information and
explanations given by the management, we report that ne fraud by the company
and no material fraud on the Company has been noticed or reported during the
year.

b) We report that no report under sub-section (12) of section 143 of the Companies
Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government,

c) As represented to us by the management, there are no whistie blower complaints
received by the company during the year.

xii. ~ The Company is not a Nidhi company and therefore clause 3(xii} of the Order related
to such companies is not applicable to the Company.

xiii. — All transactions entered during the year with the related partv are in compliance with
the provisions of sections 188 where applicable and the details with respect to all
related party transactions have been disclosed in the Financial Statements as
required by applicable accounting standards. Section 177 of the Companies Act,
2013 is not applicable on the Company.

xiv.  a) According to the information and explanations given to us, the Company is not
required to have an internal audit system under section 138 of the Act. However,
the Company has an internal audit system which, in our opinion, is commensurate
with the size and nature of its business.
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b) We have considered the internal audit reports of the company issued till date, in
determining the nature, timing and extent of our audit procedures.

xv.  Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, the
provisions of clause 3 (xv) of the Order are not applicable to the Company and
hence not commented upon.

xvi.  a) In our opinion, in view of its business activities, the Company is not required to be
registered under Section 45IA of Reserve Bank of India Act, 1934. Hence, reporting
under clause 3(xvi)(a), (b) and (c) of the Order is not applicable.

b) The Company has not conducted any Non-Banking Financial or Housing Finance
activities during the year without a valid Certificate of Registration (CoR) from the RBI
as per the Reserve Bank of India Act, 1934.

xvii.  The Company has incurred cash losses amounting to Rs. 106.01 Lacs in the current
financial year and incurred cash losses amounting to Rs. 66.46 Lacs in the
immediately preceding financial year.

xvii. ~ There has been no resignation of the statutory auditors during the year and
accordingly clause 3(xviii) of the Order is not applicable.

xix. ~ On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information accompanying
the financial statements, our knowledge of the Board of Directors and management
plans, we are of the opinion that no material uncertainty exists as on the date of the
audit report that company is capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability
of the company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.

xx.  The Company is not required to spend any amount on corporate social responsibility
under section 135 of the Companies Act. Therefore, the provisions of clause 3(xx) of
the Order are not applicable.
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xxi.  The reporting under clause 3(xxi) is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included in
respect of said clause under this report.

For APAS & COLLP
CHARTERED ACCOUNTANTS
Firm Regn No. 000340C/C400308

fageus fauge:

(RAJEEV RANJAN)
PARTNER
M No. 535395

PLACE : DELHI
DATED : May 27, 2025
UDIN : 25535395BMJNVC4147
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ANNEXURE- Il TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

We have audited the internal financial controls over financial reporting of ORIOLE DR.
FRESH HOTELS PRIVATE LIMITED (‘the Company”) as of 315 March 2025 in conjunction
with our audit of the Standalone Ind AS financial statements of the Company for the year
ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting with reference to these Standalone Ind AS financial statements based on
our audit. We conducted cur audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note") and the Standards on
Auditing as specified under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting with reference to these
Standalone Ind AS financial statements was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting with reference to these financial
statements and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over
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financial reporting with reference to these Standalone Ind AS financial statements, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting with reference to these Standalone Ind AS financial statements.

Meaning of Internal Financial Controls Over Financial Reporiing with reference to
these financial statements

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that:

1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company:

2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of coliusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compiiance with the
policies or procedures may deteriorate.
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. Cpinion

In our opinion, the company has, in ail material respects, an adeguate internal financial
controls system over financial reporting with reference to these Standalone Ind AS financial
statements and such internal financial controls over financial reporting were operating
effectively as at 31st March 2025, based on the internal control over financial reporting
criteria established by the company considering the essential components of internal control
stated in the Guidance Note on "Audit of Internal Financial Controls Over Financial
Reporting" issued by the Institute of Chartered Accountants of India.

For APAS & COLLP
CHARTERED ACCOUNTANTS
Firm Regn No. 000340C/C400308

Qt%%u ?ﬁua—w

(RAJEEV RANJAN)
PARTNER
M No. 535395

PLACE : DELHI
DATED : May 27, 2025
UDIN : 25535395BMJNVO4147
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Qriole Dr. Fresh Hotels Private Limited
CIN (UAS110DL2004PTC128937
Balance Sheet gy at dMarch 31, 2025

Note March 31, 2025 March 31, 2024
Rs in lakhs Rs int lakhs
ASSETS
Non-current assets }
(a) Property, plant and eguipment 3 4.041.25 3,163,927
(b} Intangible assets 4 .08 .08
{e) Financial assets 3
{i} Other financial assets 146.10 13225
(d) Deferred tux assets (net} & -
{e) Non-current tax assets (net) 3286 35,68
4.220.29 4.253.93
Current assets
{a) Inventories 7 14.0% 16.22
{b} Financial assets R
{i} Trade receivables G0.68 §7.60
(i1} Cash and Cash equivalents 3437 80.40
{c 1Other curtent assets 9 119.46 62.63
258.60 196,83
Totzl Assets 4.478.89 4450178
FEQUITY AND LIABILITIES
Equity
{a) Equity Share capital 14 410.00 450,00
(i} Gher Equity 11 1.203.86 1.372.54
Total Equity LO11RG 1,782.54
Liabilities
Non-current lahilities
{a) Financial liabilities 12
{1} Bormowings 1.728.05 212005
(b} Provisions 13 8,85 3.9
1.733.60 212614
Current linbilities
{2} Financia! liabilities 14
{1} Borrowings 1.008.90 43390
(i1} Trade pavables
- totyl owtstanding dues of micre gnterprises and small enterpnises 21.12 15,62
- 1otal outstanding dues of creditors other than migro enterprises and 22.23 34.01
smiall enterprises
(iii} Other Current financial liabilities 53.55 1920
) Other carrent [atilities 15 1870 1435
[y Prowisions 13 4.93 .01
1.831.43 342.10
Total Liabilities 2.865.83 2.668.24
Fotal Equity and Liabilities 4.475.89 4.430.78
Summary of material accounting policies 2.2

The accompanying notes are an intepral pan of the financial statements,

As per our report of even date

For APAS & COLLP For and on behalfl of the Board of Directors of
Fiemn Reen No., G00340C504003038 QOriole Dr. Fresh Hotels Private Limited
Chartered Accountants 5

w Rae

Fopeo onyu . .
Rajeev Ranjan Gaurav Goval anes{r%/
Pariner Dhrector Dhrector
Membership Np. 335305 DIN: 10434883 DIN: (3231730
Place : New Delhi Place : New Delhi

Date - Moy 27, 2023 Due : May 27, 2023



Oriole Dr. Fresh Hotels Private Limited
CIN :U85110DL2004PTC128937
Statement of Profit and Loss for the vear ended March 31, 2023

Note March 31, 2025 March 31, 2024
Rs in lakhs Rs in lakhs

Revenue from operations 16 806.82 718.72
Other income 17 4.83 4.82
Total Income 811.65 783.54
Expenses
Cost of food and beverages consumed 18 66.66 60.38
Employee benefits expense 19 216.24 196.75
Other expenses 20 409.44 360.58
Total expenses 692.34 617.91
Earnings before interest, tax, depreciation and amortisation 119.31 163.63
(EBITDA)
Finance costs 21 239.44 24522
Depreciation and amortization expense 22 63.46 63.46
Finance Income 23 {(14.17) (13.13%)
Loss before tax (169.42) (129.92)
Tax expense:
-Current tax - -
Loss for the year (169.42) {129.92)

Other comprehensive income

Items that will not be reclassified to profit or loss

Remeasurements of defined benefit plans 0.74 (0.91)
Income tax relating to items that will not be reclassified to profit or loss

Tota) Comprehensive Loss for the year (168.68) (130.83)

Loss per equity share:

(1) Basic 24 (4.13) (3.17)
{2} Diluted 24 4.13) 3n
Summary of material accounting policies 22

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For APAS & COLLP For and on behalf of the Board of Directors of
Firm Regn No. 000340C/C400308 Oriole Dr. Fresh Hotels Private Limited
Chartered Accountants

D)
ﬁ%&” Raccjay XX, W .

Rajeev Ranjs Gaurav Goyal Rajesh Kiimar
Partner Director Director
Membership No. 535395 DIN: 10454883 DIN: 05251730
Place : New Delhi Place : New Delhi

Date : May 27, 2025 Date : May 27, 2025




Oriole Dr. Fresh Hotels Private Limited
CIN :U85110DL2004PTC128937
Statement of Changes in Equity for the year ended March 31, 2025

A. Equily Share Capital

Equity shares of INR 10 each issued, subseribed and
fully paid

At April 1, 2023

{ssue of share capital

At Mareh 31, 2024

Issue of share capital
At March 31, 2025

B. Other Equity
For the year ended March 31, 2025

No, of shares Amount
(Rs in Inkhs)
3,700,000 370.00
40,000 40,400
4100000 410010
4. 101000 410.00

By in fukhy

Reserves and Surplus

Capital reserve

Securities Premium

Retained Earnings

Other equity

Balance ;1 April 1, 2023 133.10 227395 {1.247 80} 1,179.25
Total Comprehensive Income for the year - - (130,83} (130.8%)
lssue of share capital 324.12 324.12
Balance at March 31, 2024 153.10 2.59%.07 {1.378.63) 1,372.54
Changes in accounting poliey or prior period errors - - - -
Restated balance at 1 April 2021 133.10 2,598.07 (1.378.61) 1,372.54
Total Comprehensive Income for the year - - {168.68) {168.68)
Issue of share capital - - - -
Bajance at March 31, 2025 15310 2.598.07 (1,547.31) 1,203.86

Summary of material accounting policies

2
[

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For APAS & CO LLP
Firm Regn No. 000340C/C400308
Chartered Accountants

Rajeev Ranjan

Partner
Membership No. 535393

N

GauravGoyal
Directlor
DIN: 10454883

Place : Mew Delhi
Date : May 27, 2025

Place : New Delhi
Date ; May 27, 20235

For and on behalf of the Board of Directors of
Oriole Dr. Fresh Hotels Private Limited

Raj eﬂ%ﬁf‘

Dirccior
DIN: 05251730




Oriole Dir, Fresh Hotels Private Limited
CIN :USS1IODL2004PTC 128937
Cash flow statement for the year ended March 31. 2025

For the year ended
March 31, 2028
{its in lakhs)

For the year ended
March 31, 2024
(Rs in Jakhs)

A. Cash flow from operating activitics

Loss before tax (169.42) {129.92}
Non-cash adjustments to reconcile profit(loss) before tax to net cash Oows:
Depreciation and amortisation expenses 63.46 £3.46
Finance income (including fair value change in financial instruments) 14,37 (1315
Finance costs (including fair value change in financial instruments) 237.08 242.34
Provision for gratuity 1.28 .15
Provision for leave encashment {0.14) 0.66
Provision for doubtiul debts 0.48 0.72
Qperating profit hefore working capital changes: 11R.57 165.28
Movements in working capital:
Change in tade receivables (3357 40.51
Change in loans and advances and other current asseis (50.68) {5.68)
Change in iventones 2.13 {0,544
Change in liabilities and provisions 14.40 19.64
Cash generated from Operations 50.85 218.91
Direct taxes paid {net of refunds) 2.82 {23.23)
Net cash flow genrated from operating activities (A) 53.67 195,68
B. Cash flows from investing activities
Purchase of Property, plant and equipment (38.79) {29.13)
Interest received i4.17 13.13
Net Cash flows used investing activities {B} {24.62) {16.02)
€ Cash flows used in financing activities
Proceeds from issuance of share capital - 364,12
Proceeds/ Repayment) of bortowings 181.99 {323.47)
Interest paid (237.08) (242,34}
Net Cash used in financing activities (C} {55.09) (201.69)
Net decrease in cash and cash equivalents (A+ B + ) {26.03) {22.03)
Cash and cash equivalents at the beginning of the vear 60.40 8243
Cash and cash equivalents at the end of the vear 40 650,40
Components of cash and cash equivalents
Cash on Hand 10.09 998
Batances with Scheduled Banks in
- Current accounls 24.28 .42
‘Total cash and cash equivalents 34.37 60.40

Swnmary of material accounting policies
The accompanying notes are an integral part of the financial statements.
As per our report of even date
For APAS & COLLP

Firm Regn No. DOR340C/C400308
Chartered Accountants

o Lo
Rajeev Ranjan

Partner
Membership No. 535395

D

Gaurav Goyal
Director
DIN: 10454883

Place : New Dethi
Date ; May 27, 2025

Place : New Delhi
Date :May 27, 2025

ER
o)

For and o behalf of the Board of Directors of
Oriole Dr. Fresh Hotels Private Limited

N

Rajesh K
{Hrector
DIN: 35251730




Oriole Dr. Fresh Hotels Private Limited
Notes to financial statements for the year ended March 31, 2025

2.1

(2)

Corporate Information

Oriole Dr. Fresh Hotels Private Limited (the Company) is a private company domiciled in
India and is incorporated under the provisions of the Companies Act applicable in India. The
registered office of the company is located at Asset No. 6, Aerocity Hospitality District, New
Dethi 110037,

The principal activities of the Company is to carry out business of developing. owning,
acquiring, renovating and promoting hotels, motels, resorts, restaurants, etc. under the brand
name of Red Fox Hotel.

The financial statements are approved for issue by the Board of directors on May 27, 2025.

Basis of preparation of financial statements and material accounting policies
Basis of preparation and Compliance with Ind AS

These financial statements are prepared in accordance with Indian Accounting Standard (Ind
AS), and the provisions of the Companies Act ,2013 ('the Act’) (to the extent notified). The
Ind AS are prescribed under Section 133 of the Act read with Rule3 of the Companies {Indian
Accounting Standards) Rules, 2015 and relevant amendment rules issued thereafter.

The financial statements have been prepared on a going concern basis using historical cost
convention and on an accrual method of accounting, except for certain financial assets and
liabilities which are measured at fair value/ amortised cost (refer note 29)

Accounting policies have been consistently applied except where a newly issued accounting
standard is initially adopted or a revision to an existing account standard required a change to
the accounting policy hitherto to in use.

The financial statements are presented in Indian Rupees {(INR) and all values are rounded to
the nearest lakhs, expect where otherwise indicated.

Significant material policies
Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification. An asset is treated as current when it is:

Expected to be realised or intended to be sold or consumed in normal operating cycle

Held primarily for the purpose of trading

Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for at least twelve months afier the reporting period

All other assets are classified as non-current.

A Kability is current when:

It is expected to be settled in normal operating cycle

It is held primarily for the purpose of trading

It is due to be setiled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period

.- & & »




Oriole Dr. Fresh Hotels Private Limited
Notes to financial statements for the year ended March 31, 2025

(b)

(e)

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and lighilities.

The operating cycle is the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents. The Company has identified twelve months as its
operating cycle.

Foreign currencies
Functional and presentation currency

The Company’s financial statements are presented in INR, which is also the Company’s
functional currency. Presentation currency is the currency in which the company’s financial
statements are presented. Functional currency is the currency of the primary economic
environment in which an entity operates and is normally the currency in which the entity
primarily generates and expends cash. All the financial information presented in Indian
Rupees (INR) has been rounded to the nearest of lakhs rupees, except where otherwise stated.

Transactions and balances

Transactions in foreign currencies are initially recorded by the Company’s entities at their
respective functional currency spot rates at the date the transaction first qualifies for
recognition. However, for practical reasons, the Company uses an average rate if the average
approximates the actual rate at the date of the transaction.

Monetary assets and labilities denominated in foreign currencies are translated at the
functional currency spot rates of exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in
profit or loss

Non-monetary items that are measured in terms of historical cost in a foreign currency are
translated using the exchange rates at the dates of the initial transactions. Non-monetary items
measured at fair value in a foreign currency are translated using the exchange rates at the date
when the fair value is determined. The gain or loss arising on translation of non-monetary
items measured at fair value is treated in line with the recognition of the gain or loss on the
change in fair value of the item (i.e., translation differences on items whose fair value gain or
loss is recognised in OCI or profit or loss are also recognised in OCI or profit or loss,
respectively).

Fair value measurement
The Company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction 10 sell the asset or transfer the
liability takes place either:
o In the principal market for the asset or liability, or
e In the absence of a principal market, in the most advantageous market for the asset or
lability

The principal or the most advantageous market must be accessible by the Company.




Oriole Dr. Fresh Hotels Private Limited

Notes to fi

nancial statements for the year ended March 31, 2025

The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liabilily, assuming that market participants
act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s
ability to generate economic benefits by using the asset in its highest and best use or by selling
it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximising the use of relevant
observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy. described as follows. based on the
Jlowest level input that is significant to the fair value measurement as a whole:
Level 1 — Quoted (unadjusted) markel prices in active markets for identical assets or
liabilities
Level 2 — Valuation techniques for which the lowest level input that is significant to the
fair value measurement is directly or indirectly observable
Level 3 — Valuation techniques for which the lowest level input that is significant to the
fair value measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis,
the Company determines whether transfers have occurred berween levels in the hierarchy by
re-assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

The Company determines the policies and procedures for both recurring fair value
measurement, such as derivative instruments and unquoted financial assets measured at fair
value. External valuers are involved for valuation of significant assetsand liabilities. The
management selects external valuer on various criteria such as market Knowledge, reputation,
independence and whether professional standards are maintained by valuer. The management
decides, after discussion with the Company’s external valuers, which valuation techniques and
inputs 1o use for each case.

At each reporting date, the management analyses the movements in the values of assets and
liabilities which are required to be remeasured or re-assessed as per the Company’s
accounting policies. For this analysis, the management verifies the major inputs applied in the
latest valuation by agreeing the information in the valuation computation to contracis and
other relevant documents.

The management, in conjunction with the Company’s external! valuers, also compares the
change in the fair value of each asset and liability with relevant external sources to determine
whether the change is reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the
level of the fair value hierarchy.




Oriole Dr. Fresh Hotels Private Limited
Notes to financial statements for the vear ended March 31, 2025

(d)

This note summarises accounting policy for fair value. Other fair value related disclosures are
given in the relevant notes,

s Disclosures for valuation methods, significant estimates and assumptions (note 25)
e Contingent consideration {(note 27)

» Quantitative disclosures of fair value measurement hierarchy (note 29

e Financial instruments (including those carried at amortised cost) (note 29)

Revenue recognition

The standard is applied only to contracts that are not completed as at the date of initial
application and the comparative information in the statement of profit and loss is not restated -
i.e. the comparative information continues to be reported under previous standards on revenue
i.e. Ind AS 18 and Ind AS 11. There was no impact on adoption of Ind AS 115 to the financial
statements of the Company.

In arrangements for room revenue and related services, the Company has applied the guidance
in Ind AS 115 for recognition of Revenue from contract with customer, by applying the
revenue recognition criteria for each distinct performance obligation. The arrangements with
customers generally meet the criteria for considering room revenue and related services as
distinct performance obligations. For allocating the transaction price, the Company has
measured the revenue in respect of each performance obligation of a contract at its relative
standalone selling price. The price that is regularly charged for an item when sold separately is
the best evidence of its standalone selling price.

Revenue is recognized to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured, regardless of when the payment is
being made. Revenue is measured at the fair value of the consideration received or receivable,
taking into account contractuaily defined terms of payment and excluding taxes or duty. The
Company assesses its revenue arrangements against specific criteria to determine if it 1s acting
as principal or agent. The Company has concluded that it is acting as a principal in all of its
revenue arrangements. The specific recognition criteria described below must also be met
before revenue is recognized.

Sales Tax/ Value Added Tax (VAT)/Goods and Service Tax(GST) is not received by the
Company on its own account. Rather, it is tax collected on value added to the commodity by
the seller on behalf of the government. Accordingly, it is excluded from revenue.

Rooms, Restaurant, Banquets and Gther Services

Income from guest accommodation is recognized on a day 1o day basis after the guest checks
into the Hotels and are stated net of allowances. Incomes from other services are recognized
as and when services are rendered. Sales are stated exclusive of Service Tax, Value Added
Taxes (VAT), Goods and Service Tax(GST)and Luxury Tax. Difference of revenue over the
billed as at theyear-end is carried in financial statement as unbilled revenue separately.

Sale of goods

Revenue from the sale of goods is recognised when the significant risks and rewards of
ownership of the goods have passed to the buyer, sale of food and beverage are recognized at
the points of serving these items to the guests. Sales are stated exclusive of Sales Tax / VAT/
Goods and Service Tax (GST).




Oriole Dr. Fresh Hotels Private Limited
Notes to financial statements for the year ended March 31, 2025

{e)

Interest income

For all financial instruments measured at amortized cost, interest income is recorded using the
effective interest rate (EIR). EIR is the rate that exactly discounts the estimaled future cash
payments or receipts over the expected life of the financtial instrument or a shorter period,

where appropriate, to the nei carrying amount of the financial asset or hability. Interest
income is included in finance income in the income staiement.

Dividends

Revenue is recognized when the Company's right to receive the payment is established, which
is generally when shareholders approve the dividend.

Taxes
Tax expense represents Current income tax and Deferred tax.
Current income tax

The tax currently payable is based on taxable profit for the period/vear. Taxable profit differs
from ‘profit before tax’ as reported in the statement of profit and loss because of items of
income or expense thal are taxable or deductible in other years and items that are never
taxable or deductible. The current tax is calculated using tax rates that have been enacted or
substantively enacied by the end of the reporting period.

Current income tax assets and liabilities are measured at the amount expected to be recovered
from or paid 1o the taxation authorities.

Current income tax relating to items recognised outside profit or loss is recognised outside
profit or loss (either in other comprehensive income or in equity). Current tax items are
recognised in correlation to the underlying transaction either in OCI or directly in equity.
Management periodically evaluates positions taken in the tax retumns with respect to situations
in which applicable tax regulations are subject to interpretation and establishes provisions
where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax
bases of assets and liabilities and their carrying amounts for financial reporting purposes at the
reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

s When ihe deferred tax liability arises from the initial recognition of goodwill or an asset or
liability in a transaction that is not a business combination and, at the time of the
transaction, affects neither the accounting profit nor taxable profit or loss

» In respect of taxable temporary differences associated with investments in subsidiaries,
associates and interests in joint ventures, when the timing of the reversal of the temporary
differences can be controlled and it is probable that the temporary differences will not
reverse in the foreseeable future




Oriocle Dr. Fresh Hotels Private Limited
Notes to financial statements for the vear ended March 31, 2025

Deferred tax assets are recognised for all deductible temporary differences, the carry forward
of unused tax credits {including MAT credit) and any unused tax losses. Deferred tax assets
are recognised to the extent that it is probable that taxable profit will be available against

which the deductible temporary differences, and the carry forward of unused tax credits and
unused tax losses can be utilised, except:

e  When the deferred tax asset relating to the deductible temporary difference anises from the
initial recognition of an asset or lability in a transaction that js not a business combination
and, at the time of the transaction, affects neither the accounting profit nor taxable profit or
loss

» In respect of deductible temporary differences associated with investments in subsidiaries,
associates and interests in joint vemures, deferred tax assets are recognised only to the
extent that it is probable that the temporary differences will reverse in the foreseeable
future and taxable profit will be available against which the temporary differences can be
utilised

The carrying amount of deferred tax assets (including MAT credit available) is reviewed at
each reporting date and reduced to the extent that it is no longer probable that sufficient
taxable profit will be available to allow all or part of the deferred tax asset to be utilised.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to
the extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in
the year when the assel is realised or the liability is settled, based on tax rates (and tax laws)
that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or
loss (either in other comprehensive income or in equity). Deferred tax items are recognised in
correlation to the underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to
set off current tax assets against current tax labilities and the deferred taxes relate to the same
taxable entity and the same taxation authority.

Tax benefits acquired as part of a business combination, but not satisfying the criteria for
separate recognition at that date, are recognised subsequently if new information about facls
and circumstances change. Acquired deferred tax benefits recognised within the measurement
period reduce goodwill related to that acquisition if they result from new information obiained
about facts and circumstances existing at the acquisition date.

If the carrying amount of goodwill is zero, any remaining deferred tax benefits are recognised
in OCV capital reserve depending on the principle explained for bargain purchase gains. All
other acquired 1ax benefits realised are recognised in profit or loss.

Sales/ Value Added Tuxes/Goods& Service Tax puid on acquisition of assets ar on incurring
EXJICHSES

Expenses and assets are recognised net of the amount of sales’ value added taxes paid, except:
¢ When the tax incurred on a purchase of assets or services is not recoverable from the
taxation authority, in which case, the 1ax paid is recognised as part of the cost of acquisition
of the asset or as part of the expense item, as applicable
+ When receivables and pavables are stated with the amount of tax included

The net amount of tax recoverable from, or payable o, the 1axation authonty is included as
part of receivables or payvables in the balance sheet.




Oriole Dr. Fresh Hotels Private Limited
Notes to financial statements for the year ended March 31, 2025

(0

Property, plant and equipment

Property, Plant and equipment is stated at cost, net of accumulated depreciation and
accumulated impairment losses, if any. Such cost includes the cost of replacing part of the
plant and equipment and borrowing costs for long-term construction projects if the reco gition
criteria are met. Such properties are classified to the appropriate categories of property, plant
and equipment when completed and ready for intended use. Depreciation of these assets. on
the same basis as other property assets. commences when the assets are ready for their
intended use, Freehold land is not depreciated.

When significant parts of plant and equipment are required to be replaced at intervals. the
Company depreciates them separately based on their specific useful lives. Likewise, when a
major inspection is performed, its cost is recognised in the carrying amount of the plant and
equipment as a replacement if the recognition criteria are satisfied. All other repair and
maintenance costs are recognised in profit or loss as incurred.

The present value of the expected cost for the decommissioning of an asset after ils use is
included in the cost of the respective asset if the recognition criteria for a provision are met.

Depreciation on fixed assets is provided as per Schedule Il of Companies Act, 2013 on
Straight Line Method over its economic useful life of fixed assets as follows:

Fixed Assets Useful life considered

Plant & Maclinery 15 Year

Building 60 Years
Elecirical equipments and fittings 10 Years

Office Equipments 5 Years
Furniture and Fixtures 8-10 Years
Crockery, cutlery and soft furmshings 3 Years
Commercial Vehicles 6 Years

Private Vehicles 8 Years
Computers 3 Years

The Company, based on management estimates, depreciates certain items of building, plant
and equipment over estimated useful lives which are lower than the useful life prescribed in
Schedule 11 to the Companies Act, 2013. The management belicves that these estimated useful
lives are realistic and reflect fair approximation of the period over which the assets are likely
to be used.

An item of property, plant and equipment and any significant part initially recognized is
derecognized upon disposal or when no future economic benefits are expected {rom its use or
disposal. Any gain or loss arising on derecognition of the asset {calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the
income statement when the assel is derecognized.

The residual values, useful lves and methods of depreciation of property, plant and
equipment are reviewed at each financial year end, and adjusted prospectively if appropriate,
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(h)

(i)

Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of
intangible assets acquired in a business combination is their fair value at the date of
acquisition. Following initial recognition, intangible assets are carried al cost less any
accumulated amortization and accumulated impairment losses. Internally generated
intangibles, excluding capitalised development costs, are not capitalised and the related
expenditure is reflected in profit or loss in the period in which the expenditure is incurred.

The useful lives of intangible assets are assessed as 3 years and the same shall be amortised on
Straight line basis over its useful life.

Gains or losses arsing from derecognition of an intangible asset are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are
recognized in the income statement when the asset is derecognized.

Investment properties

Investment properties are properties held to eam rentals and/or for capital appreciation
{including property under construction for such purposes) Investment properties are measured
initially at cost, including transaction costs. Subsequent to initial recognition, investment
properties are stated at cost less accumulated depreciation and accumulated impairment loss,
if any.

The Company depreciates building component of investment property over the remaining
estimated useful life on the date of purchase after considering total economic useful life of 60
years.

Though the Company measures investment property using deemed cost based measurement,
the fair value of investment property is disclosed in the notes. Fair values are determined
based on an evaluation performed by an accredited external independent valuer.

Investment properties are derecognised either when they have been disposed of or when they
are permanently withdrawn from use and no future economic benefit is expected from their
disposal. The difference between the net disposal proceeds and the carrying amount of the
asset is recognised in profit or loss in the period of derecognition.

Borrowing costs
Borrowing cost includes interest expense as per Effective Interest Rate (EIR).

Borrowing costs directly attributable to the acquisition or construction of an asset that
necessarily takes a substantial period of time 1o gel ready for its intended use are capitalised
as part of the cost of the asset until such time that the assets are substantially ready for their
intended use. Where funds are borrowed specifically to finance aproject, the amount

capitalised represents the actual borrowing costs incurred. Where surplus funds are available
out of money borrowed specifically to finance project, the income generated [rom such
current investments is deducted from the tolal capitalized borrowing cost, Where the funds
used to finance a project form part of general borrowings, the amount capitalised is calculated
using a weighted average of rates applicable 1o relevant general borrowings of the Company
during the year. Capitalisation of borrowing costs is suspended and charged to profit and loss
during the extended periods when the active development onthe qualifying assets is
interrupted.
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)

(k)

EIR is the rate that exactly discounts the estimated future cash payments or receipts over the
expected life of the financial liability or a shorter period, where appropriate, to the amortised
cost of a financial liability after considering all the contractual terms of the financial
instrument,

Inventories

Stock of food & beverages, stores and operating supplies are valued at lower of cost and net
realisable Value. Cost includes cost of purchase and other costs incurred in bringing the
inventories to their present location and condition. Cost is determined on a first in first out
basis.Net realisable value is the estimated selling price in the ordinary course of business less
estimated cost of completion and estimated costs necessary (o make sale.

Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may
be impaired. If any indication exists, or when annual impairment testing for an asset 1$
required, the Company estimates the asset’s recoverable amount. An asset’s recoverable
amount is the higher of an asset’s or cash-generating unit's (CGU) fair valueless costs of
disposal and its value in use. The recoverable amount is determined for an individual asset,
unless the asset does not generate cash inflows that are largely independent of those from
other assets or Company of assets. Where the carrying amount of an asset or CGU exceeds its
recoverable amount, the asset is considered impaired and is written down to its recoverable
amount. In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific (o the asset. In determining net selling price, recent
market transactions are laken into account, if available. If no such transactions can be
identified. an appropriate valuation model is used.These calculations are corroborated by
valuation multiples, quoted share prices for publicly traded companies or other available fair
value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations,
which are prepared separately for each of the Company’s CGUs to which the individual assets
are allocated. These budgets and forecast calculations generally cover a period of five years.
For longer periods, a long-term growth rate is calculated and applied to project future cash
flows afier the fifth year. To estimate cash flow projections beyond periods covered by the
most recent budgets/forecasts, the Company extrapolates cash flow projections in the budget
using a steady or declining growth rate for subsequent years, unless an increasing raie can be
justified. In any case, this growth rate does not exceed the long-term average growth rate for
the products, industries, or country in which the entity operates, or for the market in which the
asset is used.

Impairment losses of continuing operations, including impaimment on inventories, are
recognised in the statement of profit and loss.

For assets excluding goodwill, an assessment is made at each reporting date to determine
whether there is an indication that previously recognised impairment losses no longer exist or
have decreased. If such indication exists, the Company estimates the asset’s or CGU’s
recoverable amount. A previously recognised impairment loss is reversed only if there has
been a change in the assumptions used to determine the asset’s recoverable amount since the
last impairment loss was recognised. The reversal is limited so that the carrying amount of the
asset does not exceed its recoverable amount, nor exceed the carrying amount that would have
been determined, net of depreciation, had no impainment loss been recognised for the asset in
prior years. Such reversal is recognised in the statement of profit or loss unless the asset is
carried at a revalued amount, in which case, the reversal is reated as a revaluation increase.
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(m)

Provisions
General

Provisions are recognised when the Company has a present obligation (legal or constructive)
as a result of a past event, it is probable that an outflow of resources embodying 2conomic
benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the oblication. When the Company expects some or all of a provision to be
reimbursed, for example, under an insurance contract, the reimbursement is recognised as a
separate asset, but only when the reimbursement is virtually certain. The expense relating to a
provision is presented in the stalement of profit and loss net of any reimbursement.

The amount recognised as a provision is the best estimate of the consideration required (o
settle the present obligation at the end of the reporting period, taking into account the risks
and uncertainties surrounding the obligation.

If the effect of the time value of money is material, provisions are discounted using a current
pre-tax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognised as a
finance cost.

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current
best estimate. If it is no longer probable that an outflow of resources would be required Lo
seitle the obligation, the provision is reversed.

Contingent Assets/ Liabilities

Contingent assets are not recognised. However, when realisation of income is virtually
certain, then the related asset is no longer a contingent asset, and is recognised as an asset.

Contingent liabilities are disclosed in notes to accounts when there is a possible obligation
arising from past events, the existence of which will be confirmed only by the occurrence or
non-occurrence of one or more uncertain future events not wholly within the control of the
Company or a present obligation that arises from past events where it is either not probable
that an outflow of resources will be required to settle or a reliable estimate of the amount
cannot be made.

Retirement and other employee benefits

Retirement benefit in the form of provident fund is a defined contribution scheme. The
Company has no obligation, other than the contribution payable to the provident fund. The
Company recognizes contribution payable to the provident fund scheme as an expense, when
an employee renders the related service. [f the contribution payable to the scheme for service

received before the balance sheet date exceeds the contribution already paid, the deficit
payable to the scheme is recognized as a liability after deducting the contribution already
paid. If the contribution already paid exceeds the contribution due for services received before
the balance sheet date, then excess is recognized as an asset to the extent that the pre-payment
will lead to, for example, a reduction in future payment or a cash refund.

Gratuity liability is defined benefit obligation and is provided for on the basis of an actuarial
valuation on projected unit credit method made at the end of each financial vear.
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Retirement benefit in the form of gratuity is a defined benefit scheme. Gratuity liability of
employees is accounted for on the basis of actuarial valuation on projected unit credit method
at the close of the year. Company’s coniribution made to Life Insurance Corporation is
expenses off at the time of payment of premium.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling,
excluding amounts included in net interest on the net defined benefit liability and the retum
on plan assets (excluding amounts included in net interest on the net defined benefit liability),
are recognised immediately in the balance sheet with a corresponding debit or credit to
retained earnings through OCI in the period in which they occur. Remeasurements are not
reclassified to profit or loss in subsequent periods.

Past service costs are recognised in profit or loss on the earlier of:
¢ The date of the plan amendment or curtailment, and
s The date that the Company recognises related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit lability or
asset. The Company recognises the following changes in the net defined benefit obligation as
an expense in the consolidated statement of protit and loss:
e Service costs comprising current service costs, past-service costs, gains and losses on
curtailments and non-routine settlements; and
s Net interest expense or income

Retirement benefits in the form of Superannuation Fund is a defined contribution scheme and
the contributions are charged to the statement of profit and loss of the year when the
contributions to the respective funds are due. There are no other obligations other than the
contribution payable to the respective trusts.

Short-term and other long-term employvee benefits

A liability is recognised for benefits accruing to employees in respect of wages and salaries,
annual leave and sick leave in the period the related service is rendered at the undiscounted
amount of the benefits expected to be paid in exchange for that service.

Liabilities recognised in respect of short-term employee benefits are measured at the
undiscounted amount of the benefits expected to be paid in exchange for the related service.

Liabilities recognised in respect of other long-term employee benefits are measured at the
present value of the estimated future cash outflows expected to be made by the Group in
respect of services provided by employees up to the reporting date.

The company treats leaves expecled o be carried forward for measurement purposes. Such
compensated absences are provided for based on the actuarial valuation using the projected
unit credit method at the year-end. Remeasurement gains/losses are immediately taken to the
statement of profit and loss and are not deferred. The company presents the entire leave as a
current liability in the balance sheet, since it does not have an unconditional right to defer its
settlement for 12 months after the reporting date. Where Company has the unconditional
legal and contractual right to defer the settlement for a period beyond 12 months, the same is
presented as non-current liability.
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Financial instruments

A financial instrument is any contract thal gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

Financial assets
Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not
recorded at fair value through profit or loss, transaction costs that are attributable to the
acquisition of the financial asset. Purchases or sales of financial assets that require delivery of
assets within a time frame established by regulation or convention in the market place
(regular way trades) are recognised on the trade date, i.e., the date that the Company commits
1o purchase or sell the asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in following

categories:

» Debi instruments at amortised cost

» Debt instruments at fair value through other comprehensive income (FVTOCI)

o Debt instruments, derivatives and equity instruments at fair value through profit or loss
(FVTPL)
Equity instruments measured at fair value through other comprehensive income (FVTOCT)
Equity instruments in subsidiaries carried at cost

Debt instruments at amortised cost
A debt instrurnent is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial
assets are subsequently measured at amortised cost using the effective interest rate (EIR)
method. Amortised cost is calculated by taking Into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is
included in finance income in the profit or loss. The losses arising from impairment are
recognised in the profit or loss. This category generally applies to trade and other receivable
etc. For more information on receivables, refer to Note 8.

Debt instrument at FVTOCT

A debt instrument is classified as at the FYTOCI if both of the following ¢riteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows
and selling the financial assets, and

b) The assel’s contractual cash flows represent SPPL
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Debt instruments included within the FVTOC] category are measured initially as well as at
each reporting date at fair value. Fair value movements are recognized in the other
comprehensive income (OCI). However, the Company recognizes interest income,
impairment losses & reversals and foreign exchange gain or loss in the P&L. On
derecognition of the asset, cumulative gain or loss previously recognised in OCI is
reclassified from the equity to P&L. Interest earned whilst holding FVTOCT debt instrument
is reported as interest income using the EIR method.

Debt instriment at FVIPL

FVTPL is a residual category for debt instruinents. Any debt instrument, which does not meet
the criteria for categorization as at amortized cost or as FVTOCI, 1s classified as at FVTPL.

In addition, the Company may elect to designate a debt instrument, which otherwise meets
amortized cost or FVTQC] criteria, as at FVTPL. However, such election is allowed only if
doing so reduces or eliminates a measurement or recognition inconsistency (referred to as
‘accounting mismatch’). The Company has not designated anv debt instrument as at FVTPL.

Debt instruments included within the FVTPL category are measured at fair value with all
changes recognized in the P&L.

Equity instruments

All equity investments (other than equity investments in subsidiaries) in scope of Ind AS 109
are measured at fair value. Equity instruments in subsidiaries are carried at cost in financial
statements less impairments if any. Equity instruments included within the FVTPL category
are measured at fair value with all changes recognized in the P&L.

Derecognition

A financial assel (or, where applicable, a part of a financial asset or part of a Company of
similar financial assets) is primarily derecognised (i.e. removed from the Company’s
consolidated balance sheet) when:

= The rights to receive cash flows from the asset have expired, or

» The Company has transferred its rights to receive cash flows from the asset or has assumed
an obligation to pay the received cash flows in full without material delay to a third party
under a ‘pass-through’ arrangement; and either (a) the Company has transferred
substantially all the risks and rewards of the assei, or (b) the Company has neither
transferred nor retained substantially all the risks and rewards of the asset, but has
transferred control of the asset.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impairmeni loss on the following financial assets and credit
risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost ¢.g., loans,
debt securities, deposits, trade receivables and bank balance

b) Financial assets that are debt instruments and are measured as at FVTOCI

¢) Trade receivables or any contractual right to receive cash or another financial asset




Oriole Dr. Fresh Hotels Private Limited
Notes to financial statements for the year ended March 31, 2025

The Company follows *simplified approach” for recognition of impairment loss allowance on:

» Trade receivables or contract revenue receivables; and
e All lcase receivables resulting from transactions within the scope of [nd AS 17

The application of simplified approach does not require the Company to track changes in
credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at each
reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company
determines that whether there has been a significant increase in the credit risk since initial
recognition. If credit risk has not increased significantly. 12-month ECL is used to provide for
impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If,
in a subsequent period, credit quality of the instrument improves such that there is no longer a
significant increase in credit risk since initial recognition, then the entity reverts to
recognising impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit Josses resulting from all possible default events over the
expected life of a financial instrument. The 12-month ECL is a portion of the lifetime ECL
which results from default events that are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in
accordance with the contract and all the cash flows that the entity expects to receive (i.e., all
cash shortfalls), discounted at the original EIR.

ECL impairment loss allowance {or reversal) recognized during the period is recognized as
income/ expense in the statement of profit and loss (P&L). This amount is reflected under the
head ‘other expenses’ in the P&L. The balance sheet presentation for various financial
instruments is described below:

Financial assets measured as at amortised cost, contractual revenue receivables and lease
receivables: ECL is presented as an allowance, i.e., as an integral part of the measurement of
those assets in the balance sheet. The allowance reduces the net carrying amount. Unt] the
asset meets write-off criteria, the Company does not reduce impairment allowance from the
gross carrying amount.

Debt instruments measured at FVTOCI: Since financial assets are already reflected at fair
value, impairment allowance is not further reduced from its value. Rather, ECL amount is
presented as ‘accumulated impairment amount” in the OCL

For assessing increase in credit risk and impairment loss, the Company combines financial
instruments on the basis of shared credit risk characteristics with the objective of facilitating
an analysis that is designed to enable significant increases in credit risk to be identified on a
timely basis.

The Company does not have any purchased or originated eredit-impaired (POCI) financial
assets, i.¢., financial assets which are credit impaired on purchase/ origination.
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Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value
through profit or loss, loans and borrowings, payables, or as derivatives designated as hedging
instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and
borrowings and pavables, net of directly attributable transaction costs.

The Company's financial liabilities include trade and other payables. loans and borrowings
including bank overdrafts, financial guarantee contracts and derivative financial instruments.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:
Financial habilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for
trading and financial liabilities designated upon initial recognition as at fair value through
profit or loss. Financial liabilities are classified as held for trading if they are incurred for the
purpose of repurchasing in the near term. This category also includes derivative financial
instruments entered into by the Company that are not designated as hedging instruments in
hedge relationships as defined by Ind AS 109. Separated embedded derivatives are also
classified as held for trading unless they are designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are
designated as such at the initial date of recognition, and only if the criteria in Ind AS 109 are
satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable 1o changes
in own credit risk are recognized in OCIL. These gains/ loss are not subsequently transferred to
P&L. However, the Company may transfer the cumulative gain or loss within equity. All
other changes in fair value of such liability are recognised in the statement of profit or loss.
The Company has not designated any financial liability as at fair value through profit and
loss.

Financial liabilities at amortised cost

This is the category mosi relevant to the Company. After initial recognilion, interest-bearing
loans and borrowings are subsequently measured al amortised cost using the EIR method.
Gains and losses are recognised in profit or loss when the liabilities are derecognised as well
as through the EIR amertisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition
and fees or costs that are an integral part of the EIR. The EIR amortisation is included as

finance costs in the statement of profit and loss.

This category generally applies o borrowings. For more information refer Note 12 & 14,
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(p)

(a)

Financial guarantee

Financial guarantees issued by the Company on behalf of group companies are designated as
*Insurance Contracts’, The Company assess at the end of each reporting period whether iis
recognised insurance liabilities (if any) are adequate, vsing current estimates of future cash
flows under its insurance contracts. If that assessment shows that the carrying amount of

its insurance liabilities is inadequate in the light of the estimated future cash flows, the entire
deficiency is recognised in profit or loss.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the statement of profit or loss,

Offsetting of financial instrionents

Financial assets and financial liabilities are offsel and the net amount is reported in the
consolidated balance sheet if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis, to realise the assets and
settle the liabilities simultaneously.

Redeemable preference shares

Redeemable preference shares are separated imo liability and equity components based on the
terms of the contract.

On issuance of the convertible preference shares, the fair value of the liability component is
determined using a market rate for an equivalent non-convertible instrument. This amount is
classified as a financial liability measured at amortised cost (net of transaction costs} until it is
extinguished on conversion or redemption.

Transaction costs are apportioned between the liability and equity components of the
convertible preference shares based on the allocation of proceeds to the liability and equity
components when the instruments are initially recognised.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-
term deposits with an original maturity of three months or less, which are subject to an
instgnificant risk of changes in value.

Measurement of EBITDA

The Company has elected to present earnings before interest, tax, depreciation and
amortization (EBITDA) as a separate line item on the face of the statement of profit and loss.
The company measures EBITDA on the basis of profit/ (loss) from continuing operations. In
its measurement, the company does not include depreciation and amortization expense,
interest income, finance costs and tax expense.
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3 Proporty. pland and

A i dakhis

Particulars Frechid fand Building on Tiant and Electrical Flectrical couipnients Office Fumitore and Fixtures | Computers Vehicles Tola?
freehold fwd Muchinery Tittings equipments
Cost
AL April 1, 2023 218034 207268 2000, 0.3 el 157 67 Ak AN 4,782
Additions - - 1753 - L83 147 . 132 . 2
Disposals - - . - - - - . . .
Al March 31, 2024 1,189.2% 2,072,569 7469 10531 59.45 kXS 6117 1647 §.13 481074
Additions - 7.1 1584 - 943 561 B . B
Dsposals . - - - . - . - - -
At March M, 2025 1,189.2% 101982 2453 10031 H3.58 a4 £6.78 1155 £.13 445053
Depreciation
At April 1, 2023 - R B 21114 #8519 130 107 8305 426 AN GR2.A0
Cliarge fisr the vew - 1580 2099 o2 269 .16 042 141 (153 63.42
Disposals - - . . - . - - -
At hTareh 31, 2024 - 2513 A%.31 5.0 213 5677 .67 542 745,82
Churee fisr the vewr - TR (.02 3.3 .28 .03 155 (.2l [
Dhisposaks - - - - - . . . - .
At March 3§, 2025 - 5 24391 5833 3839 1.41 S7.80 .50 .63 RDY.28
Nel Raok value
At March 31, 2028 2189 34 14558 Mn2 1295 3% 1.045 B 399 13.58F 404008
At March 31, 2024 145939 1, 443,30 §4.56 13.60 2445 1.31 ddn -1 Rib .71 4.65.92

a3 Certain property, plant asd equipment are mofeaced ns eollatern] ngwinst Ferowines. the details relmed to which have boen deseribed i fotote 1o aote 1200 Trorrowings’.
b Refer Note 25 for erilical §

and oS,

o) The Property. Plam & Bouipment are valued o cost. The compary has net used resisered valuer for fir vahutiondevaluation.

4 Intangiblc Assels

R in fokhs
Partirulars Soultwars Totil
Cost
Al April 1, 2023 4,74 4,75
Additions - -
Thisposals - -
At March 31, 2024 4.15 4,75
Addinions B -
Prispoigats - -
Af March 33, 1028 475 478
Amartisalinn
At April 1, 2023 465 A6
Amoricgation 0.0 1
Disposals - -
Al March 31, 2024 4.67 4467
AmDTIEANT -
Disposals . -
A1 Mureh 3, 2025 4.67 467
Net Bloek
At March 3, 2628 008 1,68
At Miweh 31, 2024 [N 08

The imanuibée ane assers see valued at cost, The company has sot wed

reptstered vahuer fir fagr valuativoirevaalation
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] Financial assets

(ity Other financial assets

Sccurity Deposit
Other bank balances

6  Deferred tax assets (net)

Property, plant & equipment

Deferred tax liability

Impact of expenditure charged to the statement of profit and loss
m the current/ earlier period but allowable for tax purposes on

payment basis

Provision for doubtful debts and advances

Effect of unabsorbed depreciation and business loss
Interest on borrowings

Provision tor gratuity

Provision for leave compensation

Deferred tax assets

Deferred tax assets (net)

As at Asat
March 31, 2025 hMarch 31, 2024
Rs in lakhs Rs in lakhs

10.98 17.13
135.12 13512
146.10 152.25

As at Asat

March 31, 2025
Rs in lakhs

March 31, 2024
Rs in lakhs

317.48 31407
317.48 314.07
3.40 338
.28 203
287.34 281.97
21.73 24.06
1.95 1.81
0.78 0.82
317.48 314.07

Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate for year March 31,

2025 and March 31, 2024:

Loss before tax

Tax rate

Tax at statulory income tax rate

Effect of incomes taxable at nil/lower/MAT rate
Net

March 31, 2025

March 31, 2024

(169.42)
26.00%
(44.05)

44.05

(129.92)

26.00%

(33.78)
3378
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7 Inventories As al Asat
{valued at lower of cost and net realisable value, uniess otherwise stated) March 31, 2025 March 31, 2024
Rs in lakhs Rs in lukhs
Food and beverages {excluding liquor and wine) 3.29 3.00
Stores, cutlery, crockery, linen, provisions and others (valued at cost) 10.80 13.22
Total 14.09 16.22

(This space has been imentionally left blank)
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% Tinancial assets As at Asat
March 31, 2025 March 31, 2024
Rs in lakhs Fus in lakhs

(i) Trade receivables
Trade receivables® 91168 57.60
*read with nate 34(¢)

Break-up for security details:
Trade receivabies

Unseeured, considered good 9108 57.97
Trade Receivables which have significant increase in credit risk 4.2 73
95.2 5170

Impairment Allowznee {allowance for bad and dowbtful debis)
Unsecured, considered good 0.37 037
Trade Recejvables which have significant increase in credit risk 421 ENE
4.58 4,10
Taotal 2068 37.60

No wade or ather receivahle are due from directors or other officers of the company either severally or jointly with any other person.
Nor any irade or other receivable are due from firms or private companies respeetively in which any director is a pariner, a director
or a member.

As at Asat
Muorch 31, 2025 March 31, 2024
= in lakhs Hsin lakhs
{ii) Cash and cash equivalents
Balance with banks
On current & cash credit avcounts 24.28 A0.42
C'ash on hand 1Y ERAH]
3437 60,40

At March 31, 2025, the Company had avaituble Nit balance (March 31, 2024 Rs. Nil lakhs) of undrawn committed borrowing
facibities.

Breuk up of current financial assets carried a1 amortised cost

As al Asat
Nureh 31, 2625 March 31, 2024
Rs in takhs Rs in lakhs
Trade receivables 9068 7.6t
Cash and cash equivalents 347 (040
Total curreat financial assets carried at amortised cost §15.05 118.0]
¢ Other current assefs As ul As at
Mauarch 31, 2025 March 31, 2024
Rs. Rs.
Advances recoverable in ¢ash or kind 8.50 1.81
Balance with statutony? rovernment authorities 43.73 1352
Interest acerved on deposits with banks 45,25 3359
Prepaid Expenses 21.9% 4.71

Total 11946 #2,63
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1¢

Share capital

Authorised Share Capital

At April 1,2023
Increased{decrease) during e vear
At March 31, 2024
Incressefdecresse) duning the year
At March 31, 2025

At April §, 2023

Increased desrease) during the vear
At March 31, 2824
Increase/{decrease} during ihe wear
At March 31, 2025

Terms/rights attachedl W equity shares

The company has only ene class of equity shares having face value of R, [0 per share. Each holder of equity shar

Equiry shares

Nu. of shares Rs in kikhs
374.0M
2 (i A6 G
4, 2y 4040 420100
4,200,000 420,00

%% Redeematile Preference Shares

No, of shares s, In fakhs
17400 bL7H0.00
1,754,600 1,790.00
1,750,004 1,7%0.00

s is eptited 0 one viote per share. In the event of Hguidation of the company, the

holders of equity shares will be entitled 1o receive remaining assets of the company, after diswibution of atl preferential amounts. The distabution will be in propartion 10 the number of equity

shares held by the sharehiolders.
Issued equity capilal®
Equity shares of INR 1B each issced, subseribed and fully paid

At Aprell 1, 2023

Inerease ase) dunng the year
Al March 31, 2024
Increasef{decrease} during the year
At March 31, 2025

*read with note 340

Shares held by hwlding company

Equity shares of Rs. 16 eech fully paid up
Lemar Tree Huoteds Limnited

2eralis of sharchalders holding more than 5% shuves in the compans

Equity shares of Rs. 18 each Tully paid up
Leton Tree Hotels Linited

No. of sharex

Rs in laklis

The Company has net issued Bonus Share, Share for considertion other than Cash and has not baugly back shares dunny the period of five years fmimediasely preceding the reportng daie,

Other equity
Securities Premivm Reserve

Ax April 1, 2623

lticrease){ decraase) during the vesr
At March 31, 2024
Increased{decrense] during the vear
At March 31, 2025

Retaloed Eammings

At Aprib 1, 2023
Frofitiloss) for the vear
At Marcl 31, 2024
Profit{ioss) for fhe vear
At March 31, 2028

Capital Reserve [ Equity C I of Reedemable Pref

At April 1, 1023
Inereasefdecrease during the vear
Ar March M, 2024
Increased{decrease) during the year
At March 31,2025

Liher suserves

Securities Prepium Reserve

Retained Earmings

Capital Reserve { Equity Component of Reedemable Preference shares |

e shiares }

3,700,000 37000
H001,D00 J0.40
4, 100,00 $19.00
ERELE] 41644
Asat Asat
March M. 2025 March 3§, 2024
No. of shares Rs in lakhs No. of shares Rsin [akhs
4, 1640610 R0 4 OO0 430030
As at Asar
March 31, 2025 March 31, 2004
My, of shiares i hield Neof shares %3 Teld
4, 00, (00 160L00% 4,100 000 EDCE 0%
Ks in lakhs
2,27A.85
34,12
2.598.07

2598407

Rs in lakhs
{1,247.80)
{130,831
(L378.60
1168.68)
(L5730
Rs in lakhs
15340
153,10
15310
As ar Ag al
March 31, 3025 March 31, 2024
Ry in lukhs Rs in lakha
259807 1,598.07
{L547.31}) {1.378.63}
15310 15310
120386 1,372.54
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12
(i)

13

Financial Habilities

Borrowings As at As at
March 31, 2028 March 31, 2024
Rs in lakhs Rs in lskhs
Non-curreni borrowings
Term Loans
Indiam rapee loans from Banks (Secured)

Yes Bank Limited {Refer note 1 and 2 below) 1,728.05 12103
Totzl nop-cerrent borrowings 1.728.05 2,121.0%
Current borrowings
Term Loans
Current maturity of Yong term loans

Yes Bank Limited (Refer note | and 2 below) 396.65 366,89
Total current borrowings 396.65 366.89
Less: Amount clubbed under “current borrowings”™ {396.65) {366.89)

Net current borrowings - -

Term loans

1. Rupee Tenn loan of Rs. 2,500 lakhs from Yes Bank Ltd, the loun is repavable in 48 structured installments including 12
months of moratorium period from the first date of disbursement, carmyving interest rate of §.73% p.a. (March 31, 2024: 9.00%).
It is secured by:

a} First charge on all present and future immuoveable fixed assets of Red Fox Hotel, Kundli New Delhi.

b First charge on all moveable fixed assets and current assets both present and future of Red Fox Hotel, Kundli New Delhi,

¢ Escrow of all receivables of project including security deposits.

d) Corporate puarantee of Lemon Tree Hotels Limited,

¢} DSRA enquivalent o three months interest and one quarter principal to be created in case of any over dues beyend 30 days in
the form of fixed deposits duly lien marked in favour of YRBI..

£} Minimum secarity cover of 1.3x on imimoveable 2nd moveable fised assets of the project.

2. Rupee Credit line of Rs. 260 lakhs from Yes Bank Lid, The loan is repayable 36/4% monthly installment afier a moratorium
period of 12/24 months from the date of first disbursement. camying interest rate of §.75% pa. (March 31, 2024: 2.00%). The
loran 18 secured by:

1}, Second Charge on all movable fixed assets and current assets (both present and future) (including Escrow Account opened
with YBL} of the Borrower;

2) Escrow of all receivables of the Hetel including security deposits to remain vaild during the 1enor of YBL Loan fecihiies
sanctioned 1o the Borrower.

3. The Company has not defaulted in the repavinent of loans and interest a1 Balance Sheet date.

4. Rank loans availed by the Company are subject to ceriain covenants relating to interest coverage ratio, debt service coverage
ratic, capital gearing ratio, fixed assets coverage ratio.

5. The Company has complied significant covenants from bank and fnancial institutions as per the terms of the loan
agreement.

6. "The company has used hormowings from banks!/financial institutions for the specific purpese for which it was laken.

7. Basis on several werms and conditions as specefied in sanction letters, the company submits quarter]y returns/statements of
current assets with banks/ financial institution and these refurns/siatements are in agreemenl with the books of geeounts.

Provisions As at s ar
March 31, 2025 March 31, 2024
Rs in lakhs Es in lakhs
Provision for gratuicy 7.4% 6,96
7.49 6.96
Current 1.94 1.87
Nan-current 8.55 509
As at Asat
March 31, 2025 March 31, 2024
Ry in takhs Rs in lakhs
Provision for leave benefits 2.99 3.14
Current 2.99 ER R

MNon-current -

Tatai current
Total non-current

ok
L¥ =]
T
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Notes to financial statements for the year ended March 31, 2025

14 Financial liabilities

(i) Current borrowings

0% loan from Lemen Tree Hotels Limiied repayable on demand
9% loan from Carnation Hotels Private Limited repayable on demand
Currenl maturities of long-term horrowings (refer note 12)

(ii) Trade payables

Trade Pavables*

-Micro and small enterprises

-Other than Micro and small enterprises
*read with note 34(d)

Trade payahies
Trade payables to related parties

(iii} Other Current financial liabilities
Interest accrued but not due on borrowings
Qutstanding dues of other creditors
Outstanding dues of Employees

15 Other current liabilities

Advance from customers
Statutory Dues

As at

March 31, 2025
Rs in lakhs

Asat

March 31, 2024
Rs in lakhs

7.25 67.01
605.00 -
396.65 366,89
1,008.90 433.90
As at Asat
March 31, 2025  March 31, 2024
Rs in lakhs Rs in lakhs
21.12 15,62
22.23 44,01
43.38 59.63
27.29 314,08
16.06 24,65
43.35 59.63
As at As at

March 31, 2025
Rs in lakhs

March 31, 2024
Rs in lakhs

23.94 -
17.66 3.86
13.95 23.34
55,55 29.20
As at Ax at
March 31, 2025 March 31, 2024
Rs in lakhs Rsin lakhs
8.15 9.15
10.55 5.21
18.70 14.36
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16 Revenue from operations For the year ended
March 31, 2025
Rs in lakhs

For the year ended
March 31, 2024
Rs in lakhs

Revenue from operations
Sale of products and services

- Room rental 714,41 690,07
- Food and beverage {(excluding liquor and wine) 55.66 51.28
- Telephone and telex 0.03 0.6
- Other Services 36.72 37.21
Revenue from operations 806.82 778.72
17 Other income For the year ended  For the year ended

March 31, 2025
Rs in lakhs

March 31, 2024
Ry in lakhs

Rental income 4.06 378
Miscellaneous income ) 0.77 1.04
4.83 4.82

18 Cost of food and beverages consumed For the year ended  For the vear ended

March 31, 2025

March 31, 2024

Rs in lakhs Rs in lakhs
{a) Consumption of food & beverages excluding liquor & wine
Inventory at the beginning of the year 3.00 4.59
Add: Purchases 66,95 58.99
69.95 63.58
Less: Inventory at the end of the vear 3.29 3.00
Cost of foed and beverage consumed 66.66 60.58
19 Employee benefit expense For the year ended  For the vear ended
March 31,2025 March 31,2024

Rs in lakhs Rs in lakhs
Salaries, wages and bonus 183.03 169.04
Contribution to provident fund and other funds 12.94 13.66
Gratuity expense 1.27 1.15
Leave compensation expenses 0.05 0.70
Staff welfare expenscs 18.95 12.20
216.24 196,75
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20 Other expenses

21

Consumption of stores, cutlery, crockery, linen, provisions and others

Power and fuet

Linen & unitorm washing and laundry expenses
Guest transporlation

Cable TV cxpenses

Repair and maintenance

- Buildings

- Plant and machinery

- Others

Rates and taxes

Plateform Services

Insurance

Communication costs

Printing and stationery

Traveling and conveyance

Advertising and sales promaotion
Electronic Distribution

Management & incentive fees
Commission -other than sole selling agent
Security and cleaning expenses
Membership and subscriptions

Legal and professional fees

Provision for doubtful debt, loans, advances
Payment to auditors

Miscellaneous expenses

Pavment to auditor
As audit fees

Finance costs

Interest

- on term loans from banks

- on others

Bank charges {including commission on credit card collection)

Depreciation and amortization expense

Depreciation of tangible assets
Amortization of intangible assets

For the year ended
March 31, 2025
Rs in lakhs

For the year ended
March 31. 2024
Rs inn lakhs

20.64 1948
124.27 12042
0.84 0.50
29.34 3209
341 2.67
50.11 20.62
14.72 20.86
14.38 7.85
18.97 20.41
8.61 -
245 4.59
8.99 7.74
2.62 2,13
0.51 0.28
0.08 1.25
- 0.13
21.48 22.84
38.55 34.96
29.67 2079
1.11 1.01
12.02 577
0.48 072
0.80 180
5.39 4.37
409.44 360.58
(.80 (.80
0.80 0.80

For the year ended
March 31, 2025

For the vear ended
March 31, 2024

Rs in lakhs Rs in lakhs
21045 24234
26.63 -
2.36 2,88
239.44 24522

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Rs in lakhs Rs in lakhs
63.46 63.42
- .04
63.46 H3.46
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23

Finance income For the year ended  For the vear ended
March 31, 2025 Muarch 31, 2024
Rs in lakhs Rsin lakhs
Interest Income on ;
-Bank Deposits 12.96 12.26
-Others 1.21 .87
14.17 13.13

Earnings per share (Basic And Diluted)

Basic EPS amounts are calculated by dividing the profit for the vear attributable to equity holders of the Company by the weighted
average number of Equity shares outstanding during the vear,

Diluted EPS amounts are calculated by dividing the profit attributable 1o equity holders of the C ompany {after adjusting for interest
on the convertible preference shares) by the weighted average number of Equity shares ouistandin g during the vear plus the weighted
average number of Equity shares that would be issued on conversion of all the dilutive potential Equity shares into Equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:

For the year ended  For the year ended

March 31, 2025 March 31, 2024
Profit/{loss) attributable 1o equity holders (for basic and diluted) (Rs in lakhs) {169.42) (126,92
Weighted Average Number of Equity Shares (for basic and dilutedy* 4,100,000 4,100,000
Basic & Diluted EPS 4.13) (3.17)

* The weighted average number of shares takes into account the weighted average effect of changes in share ransactions duning the
vear. There have been no other transactions involving Equity shares or potential Equity shares between the reporting date and the
date of authorisation of these financial statements.

(This space has been intentionally leff Mank)
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25.

Significant accounting judgements, estimates and assumptions

The preparation of the Company’s financial statements requires management 1o make judgements, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the
accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions
and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or
liabilities affected in future periods.

a)

b)

c)

Impairment of property, plant and equipment

Each hotel property is an identifiable asset that generates cash inflows and is independent of the cash
inflows of the other hotel properties, hence identified as cash generating units. The Company assesses the
carrying amount of hotel properties (CGU) to determine whether there is any indication that those assets
have suffered an impairment loss. Where the carrying amount of CGU exceeds its recoverable amount, the
assel is considered impaired and is written down to its recoverable amount. An impairment loss (if any) is
recognised in the statement of profit and loss.

While assessing the recoverable amount, the Company used the discounted cash flow approach including
various significant estimates and assumptions such as forecast of future revenue, operating margins,
growth rate and selection of the discount rates. The key assumptions used for the calculations are as
follows:

Particulars As at March 31, 2025 As at March 31, 2024
Discount Rate (pre tax rate of WACC) 12.00% 12.00%
Long Term Growth Rate 5.50% 5.00%

As at March 31, 2025, the estimated recoverable amount of the CGU exceeded its carrying amount.
Loss Allowance on trade receivables

An impairment analysis of trade receivables is performed at each reporting period based on the Company’s
history of collections, customer's creditworthiness, existing market conditions as well as forward looking
estimates. Basis this assessment, the allowance for doubiful trade receivables as at March 31, 2025 is
considered adequate.

Taxes

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit
will be available against which the losses can be utilised. Significant management judgement is required to
determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the
level of future taxable profits together with future tax planning strategies.
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26. Gratuity and other post-employment benefit plans

Rs in lakhs
March 31,2023 March 31, 2024

Gratuity plan 7.48 6.96
Total 7.48 6.96

The Company has a defined benefit grawity plan. The gratuity plan is governed by the Payment of Gratuitly Act,
1972. Under the act, employee who has completed five years of service is entitled to specific benefit. The level of
benefits provided depends on the member’s length of service and salary at retirement age. The Company makes
provision of such gratuity asset/ liability in the books of accounts on the basis of actuarial valuation as per the
Projected unit credit method.
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Changes in the defined benefit obligation and fair value of plan assets as at March 31, 2025:

Gratuity cost charged to profit or loss

Remeasurement gains/(losses) in other comprehensive inconie

Ry i(r ’Iakhs

Return on Actuarial Actuarial
Sub-total plan assefs o changes
. Net included (excluding Fl}alnges arising . Sub-total .
April L, Service . : Benefits arising from Experience S Contributions  March 31,
interest  in profit . amounts e from . included
2024 cost . paid . . changes in . adjustments . . by employer 2025
expense or loss included in X changes in in OC1
N demographic . .
net imnterest . financial
assumptions .
expense) assumption
Defined benefit 6.96 0.77 0.50 1.27 - ; ; 0.13 (0.87) (0.74) - 7.49
obligation
Fair value of } } A ) i ) ; 3 i ) ) )
plan assets
Bencfit liability 6.96 0.77 0.50 1.27 - - - 013 {0.87) {(0.74) - 749

Changes in the defined benefit obligation and fair value of plan assets as at March 31, 2024:

Gratuity cost charged to profit or loss

Remeasurement gains/{losses) in other comprehensive income

Rs in lakhys

Return on Actuarial Actuarial
Sub-total plan assets ,Cll'lﬂﬂ’t‘s changes
! included N i e isi Sub-tol: I
April I, Service ’.“2‘:_‘ st in profit Benefits (Z:ﬂ::::gg arising from “;'S":g Experience ?I:li;l::;:: Contributions  March 31,
2023 cost ¢ . paid . . changes in rom adjustments . . by employer 2024
expense or loss included in ' . changes in in OCI d :
. demographic .
net interest . financial
) assumptions .
expense) assumption
Defined benefit 4.90 0.80 0.35 .15 - - - (0.02) (0.89) (0.91) . 6.96
ohligation
Fair value of i i . i i _ } i ) i ) _
plan assets
Benefit liability 4,90 .80 0.35 115 - - - (0.02) (0.89) (0.91) - 64.96
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The major categories of plan assets of the fair value of the total plan assets are as follows:

March 31, March 31,
2025 2024

Unquoted investments:
Asset invested in insurance scheme with the LIC - -
Total - -

The principal assumptions used in determining gratuity obligations for the Company’s plans are shown
below:

March 31. 2025 March 31, 2024

Discount rate: ' % Y%
Pension plan 6.50% 7.10%
Future salary increases:

Pension plan 5.00% 5.00%
Life expectation for pensioners Years Years
Pension plan

Male 60 60
Female 60 60

A quantitative sensitivity analysis for significant assumption as at March 31, 2025 is as shown below:

India gratuity plan:

March 31, March 31, NMarch 31, March 31,
2025 2025 2025 2025
Sensitivity Level 1% increase 1% decrease 1% Increase 1% decrease
Impact on defined benefit -
obligation (0.22) 0.24 0.24 (0.23)

A quantitaiive sensitivity analysis for significant assumption as at March 31, 2024 is as shown below:

March 31, March 31, March 31, March 31,
2024 2024 2024 2024
Sensitivity Level 1% increase 1% decrease i% increase 1% decrease
Impact on defined benefit ‘
obligation (0.20) 0.21 0.22 (0.21)

The sensitivity analyses above have been determined based on a method that extrapolates the impact on
defined benefit obligation as a result of reasonable changes in key assumptions occurring at the end of the
reporting period.
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The following payments are expected contributions to the defined benefit plan in future years:

Duration (Years) For the year ended For the vear ended
March 31, 2025 March 31, 2024

1 2.00 1.94

2 1.57 1.50

3 1.26 1.18

4 1.02 0.94

5 0.80 0.76

Above 3 2.73 258

Total expected paymenis 9.38 8.90

The average duration of the defined benefit plan obligation at the end of the reporting period is 4 years
{March 31, 2024: 4 years).

27. Commitments and contingencies

Commitments

Estimated amount of contracts remaining to be executed on capital account and not provided for:

At March 31, 2025, the Company had Nil commitments (March 31, 2024: Rs Nil)

Contingent liabilities

Claims against the Company not acknowledged as debts

March 31, March 31,

2025 2024
(Rs. In Lakhs)| {Rs. In Lakhs)
i. |Counter guaraniees issued in respect of guarantees issued by 114.20 114.20

company’s bankers (Net)

ii. Company filed an arbitration petition (arbilration petition No. 160/2012), against the Delhi
Developimental Authority (the “DDA™) seeking quashing of invocation of a bank guarantee amounting to Rs
102.80 lakhs by DDA, recovery of Rs 25 lakhs as compensation alleging harassment and mental agony,
recovery of Rs 10 lakhs towards cost of proceedings, and interest at the rate of 18% on blocked amount from
December 28, 2010 till the date of return of pay order. This dispute pertains to an agreement for construction
of a hotel by the subsidiary in Kondli, Delhi, entered into with DDA, as a successful bidder in an auction
process conducted for this purpose. As per such agreement the subsidiary was required 1o provide a bank
guarantee of Rs 102.80lakhs as performance security. The DDA allegedly sought to encash the bank
guarantee on December 21, 2011 on grounds of non-performance of contractual cbligations by the
subsidiary. Consequently, on March 12, 2012 Oriole sent a notice of commencement of arbitration to DDA
and on May 31, 2012, the subsidiary obtained an injunction (OMP No. 1/2012) from the High Court of Delhi
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restraining DDA and Axis Bark Limited from proceeding with the encashment of the bank guarantee until
the completion of the arbitration proceedings. An arbitral tribunal was constituted on September 28, 2012
and an arbitration award has been passed on December 06, 2022 against which an objection petition has
been filed by the DDA before the High Court of Delhi. Notice is yet not issued. The proceedings are in
progress and the management based upon its assessment and expert’s advice believes that any further
liability against the aforesaid demand is improbable to crystallize.

28. Related Party Transactions

a) Names of related parties wheré control exists irrespective of whether transactions have

occurred or not,

Holding Company

Fellow subsidiary companies

- Lemon Tree Hotels Limited

- Fleur Hotels Limited (formerly known as Fleur
Hotels Private Limited)

- Canary Hotels Private Limited

- Sukhsagar Complexes Private Limited

- Totally Foxed Solutions Private Limited

- Carnation Hotels Private Limited

Enterprise in which holding company has significant

influence

Key Management Personnel

The following table provides the total amount of transactions

for the relevant financial year.

- Mind Leaders Learning India Private Limited

- Mr. Rajesh Kumar (Director)
- Mr Gaurav Goyal (Director) (w.e.f January 10,
2024)

(Rs in lakhs)

that have been entered into with related parties

Enterprise
in which
. _ holding
Transactions with Related Party Year Ended %io!dlng FEI.IO.“ Associate company
Company | Subsidiary ‘
has
significant
influence
Reimbursement of expenses incurred on
company’s behalf
Lemon Tree Hotels Limited 31-Mar-25 - - -
31-Mar-24 - - -
1-Mar-24 0.17
Loan Taken
Lemeon Tree Hotels Limited 31-Mar-25 - - -
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3l-Mar-24 397 15 - -

Carnatien Hotels Private Limited 31-Mar-23 - 605.00 -
3i-Mar-24 - - -

Loan Repayment

[.emon Tree Hotels Limited 31-Mar-23 151.35 - -
31-Map-2 - -
31-Mar-24 36312

Management Fees Paid (Cross Charge)

Lemon Tree Hotels Limited 31-Mar-25 21.48 - -
31-Mar-24 22,83 - -

Issue of Shares

Lemon Tree Hotels Limited 31-Mar-25 - - -
1= ¥ - -
31-Mar-24 164,12

Training Fees (Gross)

Mind leaders Learning India Private Limited 31-Mar-25 - - 2.21
31-Mar-24 - - -

Automation Fees(Gross)

Totally Foxed Solutions Private Limited 31-Mar-25 - 7.61 -
31-Mar-24 - - -

Amount Reccived on behall of the party

Canary Hotels Private Limited 31-Mar-25 - - -
31-Mar-24 - 0.11 -

Balances outstanding at the vear end- (Credit)/

Debit

Le Tree Hotels Limited 31-Mar-25 - -

emon Tree Hotels Limite 31-Mar 19.04

31-Mar-24 01.66 - -

Mind Leaders Learning India Private Limited 31-Mar-25 - - 0.16
31-Mar-24 - - -

Totally Foxed Solutions Private Limited 31-Mar-25 - 4.11 -
31-Mar-24 - - .

Carnation Hotels Private Limited 31-Mar-25 - 605.00 -

31-Mar-24




Oriole Dr. Fresh Hotels Private Limited
Notes to financial statements for the yvear ended March 31, 2025

Guarantees given for Loan Taken By

Lemon Tree Hotels Limited 31-Mar-25 - -

31-Mar-24 - -

29. Fair value Measurement

This section gives an overview of the significance of financial instruments for the company and provides
additional information on the balance sheet. Details of significant accounting policies. including the criteria
for recognition, the basis of measurement and the basis on which income and expenses are recognised, in
respect of each class of financial asset, financial liability and equity instrument

a. Financial Assets

Rs in lakhs

March 31, 2025 March 31, 2024
Amortised .
FVTPL FVTPL Amortised Cost
Cost

Financial
Assets
Trade .
Receivables ) 90.68 i 37.60
Security
Deposits (non- - 10.98 - 17.13
current)
Other bank ) 135.12 _ 135.12
balances
Cash and Cash ) 1437 i 60.40
Equivalents
Total Financial ; 27115 : 27025
Assets

b. Finanecial Liabilities

Rs in lakhs

=

March 31, 2025 March 31, 2024

FVTPL Amortised Cost FVTPL Amortised Cost

Borrowings (Non-

current) - 1728.05 - 2121.05
Bormrowings y
(Current) 1008.90 433.90
Trade Payables - 43.35 - 39.63
Other Current ) 55.55 i 29.20

Financial
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Liabilities

Total Financial

) ] 5 caa
Liabilities 2,835.85 2.643.78

¢. Fair value measurement hierarchy for assets and liabilities

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date under current market conditions.

The Company categorizes assets and liabilities measured at fair value into one of three levels depending on
the ability 1o observe inputs employed in their measurement which are described as follows:

i) Level 1

Inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities.

ii) Level 2

Inputs are inputs that are observable, either directly or indirectly, other than quoted prices included within
level 1 for the asset or liability. '

iii) Level 3

Inputs are unobservable inputs for the asset or liability reflecting significant modifications to observable
related market data or Company's assumptions about pricing by market participants.

The management assessed that fair values of cash and cash equivalents, trade receivables, trade pavables,
bank overdrafts, bank deposits with banks, other current financial assets and liabilities approximate their
carrying amounts largely due to the short-term maturities of these instruments.

The fair values of loans, security deposits, borrowings and other financial assets and liabilities are
considered to be the same as their fair values, as there is an immaterial change in the lending rates.

30. Financial risk management objectives and policies

The Company's principal financial liabilities comprise trade and other payables. The main purpose of these
financial liabilities is to finance the Company’s operations. The Company’s principal financial assets include
loans, trade and other receivables, and cash and cash equivalents that derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company's senior management
oversees the management of these risks. The Company's senior management is supported by a financial risk
committee that advises on financial risks and the appropriate financial risk governance framework for the
Company. This financial risk committee provides assurance to the Company's senjor management that the
Company's financial risk activities are governed by appropriate policies and procedure and that financial
risks are identified, measured and managed in accordance with the Company's policies and risk objectives.
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The Board of Directors reviews and agrees policies for managing each risk, which are summarised as below:
Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because
of changes in market prices. Market risk comprises three types of risk: interest rate risk, currency risk and
other price risk. Financial instruments affected by market risk include loans and borrowings, deposits and
payables/receivables in foreign currencies.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market interest rates. The Company's exposure to the risk of changes in market
interest rates relates primarily to the Company’s long-term debt obligations with floating interest rates. The
Company is carrying its borrowings primarily at variable rate. The Company expects the variable rate to
decline, accordingly the Company is currently carrying its loans at variable interest rates.

Ry in lakhs

March 31, 2025 March 31, 2024
Variable rate borrowings 2,124.70 2.487.94
Fixed rate borrowings 612.25 67.01

Interest rate sensitivity

The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that
portion of loans and borrowings affected, after the impact of hedge accounting. With all other variables held
constant, the Company’s profit before tax is affected through the impact on floating rate borrowings, as
follows:

Increase/decrease in Effect on profit
basis points before tax
Rs inlakhs

March 31, 2025

Rs. 50 (11.62)

Rs. -50 11.62
March 31. 2024

Rs. 50 {13.19)

Rs. -50 13.19

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because
of changes in foreign exchange rates. The Company has no exposure in foreign currency.

Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer
contract, leading to a financial loss. The Company is exposed to credit risk from its operating activities
(primarily trade receivables) and from its financing activities, including deposits with banks and financial
institutions, foreign exchange transactions and other financial instruments.
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{a) Trade receivables

Customer credit risk is managed by each business location subject to the Company's established policy,
procedures and control relating to customer credit risk management. Credit quality of a customer is assessed
and individual credit limits are defined in accordance with the assessment both in terms of number of days
and amount.

An impairment analysis is performed at each reporting date on an individual basis for major chents. In
addition, a large number of minor receivables are grouped into homogenous groups and assessed for
impairment collectively. The maximum exposure to credit risk at the reporting date is the carrying value of
each class of financial assets disclosed in Note 8. The Company does not hold collateral as security.

Ry in lakhs

Ageing March 31, 2025 March 31, 2024
Not due -

0-60 days past due 84.40 47.64
61-120 days past due 2.06 2.47
121-180 days past due 5.29 0.94
180-365 days past due 0.11 6.26

More than 365 3.40 0.29

Provision for doubtful debts (including provision for expected credit loss)

Ry in lakhs

Ageing March 31, 2025 March 31, 2024
Not due -

0-60 days past due 1.11 0.15
61-120 days past due 0.03 0.03
121-180 days past due 0.22 0.04
180-365 days past due 0.0t 0.71
more than 365 days 3.21 317

Reconciliation of provision for doubtful debts — Trade receivables (including provision for expected

credit loss)

Ry in fakhs

. March March
Particulars 31,2025 31,2024
Provision at beginning 4.10 339
Addition during the vear 048 0.71
Reversal during the year - -
Utilised during the year - -
Provision at closing 4.58 4.10
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Liquidity risk

The Company monitors its risk of a shortage of funds by estimating the future cash flows. The Company’s
objective is to maintain a balance between continuity of funding and flexibility through the use of bank
overdrafts, cash credit facilities and bank loans. The Company assessed the concentration of risk with
respect to refinancing its debt and concluded it to be low. The Company has access to a suflicient variety of
sources of funding and debt maturing within 12 months can be rolled over with existing lenders.

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual
undiscounted payments.
Rs in lakhs

Less t
On demand ess A - 4 4012 months 1to5 years > 5years Total
3 months
Year ended
March 31, 2025
Borrowings 612.25 113.76 282.89 1,732.39 - 2,741.29
Trade and other payables 43.35 - - - - 43.35
Financial Liabilities 55.55 - - - - 55.55
711,15 113.76 282.89 1,732.39 - 2,840.19
Year ended
March 31, 2024
Borrowings 76.23 290.66 1.767.51 361.52 249392
Trade and other 5063 i ) ) ) 50.63
payables
Financial Liabilities 29.20 - - - - 29.20
88.83 76.23 290.66 1,767.51 3601.52 2,584.75

31. Capital management

For the purpose of the Company’s capital management, capital includes issued equity capital, share premium
and all other equity reserves attributable to the equity holders of the parent. The primary objective of the
Company’s capital management is to maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic
conditions and the requirements of the financial covenants. To maintain or adjust the capital structure, the
Company may adjust the dividend payment to shareholders, return capital to shareholders or issue new
shares. The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus
net debt. The Company includes within net debt, interest bearing loans and borrowings, trade and other
payables, less cash and cash equivalents.
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March 31, 2025 March 31,2024

Borrowings (Note 12 & 14) 2.736.95 2,554.95
Trade pavables (Note 14) 4335 39.63
Less: cash and cash equivalents {Nole &) 34.37 ’ 60.40
Net debt 2,745.93 2.554.19
Total capital( Note 10 & 11} 161386 1782.54
Capital and net debt 4.359.79 4,336.73

62.98% 58.90%

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to
ensure that it meets financial covenants attached to the interest-bearing loans and borrowings that define
capital structure requirements.

Breaches in meeting the financial covenants would permit the bank to immediately call loans and
borrowings. There have been no breaches in the financial covenants of any interest-bearing loans and

borrowing in the current period.

No changes were made in the objectives, policies or processes for managing capital during the years ended
March 31, 2025 and 31 March 2024,

32. Segment Reporting

The Company is into Hoteliering business. The Board of Directors of the Company. which has been
identified as being the chief operating decision maker (CODM), evaluates the Company performance,
allocate resources based on the analysis of the various performance indicator of the Company as a single
unit. Therefore there is no reportable segment for the Company as per the requirements of Ind AS 108 —
“Operafing Segments”.

Information sbout geographical areas

The Company has only domestic operations and hence no information required for the Company as per the
requirements of Ind AS 108 — “Operating Segments™.

Information about major customers

The details of customer individually accounted for more than 10% of the revenue as at March 31. 2025 and
March 31, 2024 is given here in below:

{Rs. In Lakhs)

Party

March 31, 2025

March 31, 2024

CDAC

123.35

V'V Giri National Labour Institute

82.95
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33.

Details of dues to Micro, Small and Medium Enterprises as per MSMED Act, 2006.

(Rs. Lakhs)

March
31, 2025

March3l,
2024

the principal amount and the interest due thereon remaining unpaid to any
supplier as at the end of each accounting year

21.12

15.62

the amount of interest paid by the buyer in terms of section 16 of the
Micro Small and Medium Fnterprise Development Act, 2006 along with
the amounts of the payment made to the supplier beyond the appointed day
during each accounting vear

The amount of interest due and payable for the period of delay in making
payment (which have been paid but beyond the appointed day during the
vear) bui without adding the interest specified under Micro Small and
Medium Enterprise Development Act, 2006.

Nil

Nil

the amount of interest accrued and remaining unpaid at the end of each
accounting vear; and

Nil

the amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as above are
actually paid to the small enterprisefor the purpose of disallowance as a
deductible expenditure under section 23 of the Micro Small and Medium

Enterprise Development Act, 2006

Nil

Nil

34,

a) Detail of sharcholding of promoters of the company

As at March 31, 2025

Supplementary information as per requirement of Schedule IIT of the Companies Act.

S.No.

Promoter
Name

Number of
shares at
the
beginning
of the year
2024

Percentage
of total
Share
Capital

Change
during
the vear

Number
of shares
at the
end of
the year
2025

Percentage
of Total
shares

Percentage
change
during the
year

Lemon tree
Hotels
Limited

4,100,000

100%

4,100,000

100%
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As at March 31, 2024

Promoter Number of | Percent | Change | Number | Percentage | Percent
S.No. | Name shares at the | age of during of shares | of Total age
beginning of | total the year | at the end | shares change
the vear Share of the during
2023 Capital vear 20124 the year
1 Lemon tree 3,700,000 100% 4,00,000 | 4,100,000 | 100% -
Hotels Limited
b} Ratio Analysis and its elements
March March % Reason for
5.No. | Ratio Numerator Denominator | 2025 2024 Variance variance
Change is due
10 more
working
capital
requirement
Current Current during the
1 | Ratio Current Asset lighilities 0.23 0.36 {37.06%) | year.
Debt
Equity Sharcholder
2 | Ratio Total Deln equity 1.70 1.43 (22.85%) | -
Debi
service Earnings
coverage available for debt
3 | Ratio SETVICE debt service 0.22 0.26 {24.14%) | -
Increase  is
due to
Average decrcase  in
Return on Net profit after shareholders foss in current
4 | Equity taxes equity (9.98%:) (7.80%) {27.94%) | vear
Inventory
Tumnover Cost of Geod Average
5 | Ratio Sold Inventory 4.40 3.83 14.88% | -
Trade
Receivable Avg.
turnover accounts
6 | Ratio Net credit sales receivable 10.88 9.96 933 | -
Trade
Payables
turnover
7 | Ratio NA NA NA NA NA
Change is due
Net capital to increase in
Turmnover Working revenue in
& | Ratio MNet Sales capital {0.92) {2.26) (33.27%) | current year
Net Profit
9 | Ratio Net Profit Net sales {21.00%) | (16.68%) 4.76%
Change in
decrease  in
Return on loss as
capital Capital compared to
10 | employed EBIT employed 1.28% 2.306%, 45,76% | previous year
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Average
Income generated | invested
from funds in
Return on investments(Fixed | treasury ‘
11 | investment | Deposits) investiments NA NA NA | - ’

(i) Earning for Debt Service = Net Profit after taxes + Non-cash operating expenses like depreciation
and otheramortizations + Interest + otheradjustments like loss on sale of Fixed assets etc.

(i) DebtService = Interest&Lease Payments + Principal Repayments.

(iii} Capital Employed= Networth+ Total Debt+Deferred Tax[iability-Net Intangible assets

L3

¢} Trade Receivables ageing schedule based on requirement of Schedule II1:

As at March 31, 2025 (Rs. in Lakhs)

Outstanding for following periods from due date of
payment

Less 6 More
than months - | 1-2 than 3
Particulars 6 months | 1 vear vears 2-3 vears | vears Total

(i) Undisputed
Trade receivables
considered good 90.39 0.09 0.20 - - 90.68

(ii) Undisputed
Trade Receivables

which have
significant
increase

in credit risk 1.36 0.01 0.20 0.10 2.91 4.58
(1i1) Undisputed
Trade Receivables

credit impaired - - - - - .
{tv) Disputed
Trade
Receivables—
considered good - - - - - -
(v} Disputed Trade
Receivables —
which

have significant
increase in credit
risk - - - . - -
{vi) Disputed
Trade
Receivables — - - - - - -
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credit
impaired
Unbilled Revenue - - - - - -
As at March 31, 2024 (Rs. In Lakhs)
Outstanding for following periods from due date of
payment

Less 6 More

than months - | 1-2 than 3
Particulars 6 months | 1 yvear years 2-3 vears | years Total
(1) Undisputed
Trade receivables
considered good 51.05 6.26 0.25 - - 57.60

{i1) Undisputed
Trade Receivables
which have
significant
increase

in credit risk

(i) Undisputed
Trade Receivables

credit inpaired

{iv) Disputed
Trade
Receivables—
considered good

{v) Disputed Trade
Receivables —
which

have significant
increase in credit
risk

{v1) Disputed
Trade
Receivables —
credit
impaired

Unbilled Revenue
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d)

Trade payables Ageing Schedule based on the requirement of Schedule 111

As at March 31, 20258

{Rs. in Lakhs)

Particulars

Qutstanding for following periods from due date of payment

Less than 1
vear

1-2 vears

2-3 years

More than

Total
3 vears

Total outstanding dues
of micro enterprises
and small enterprises

21.12

Total outstanding dues
of creditors other than
micre enterprises and
small enterprises

17.17

2.87

Q.80

1.11 21.95

Disputed dues of micro
enterprises and small
enterprises

Disputed  dues  of
creditors other than
micro enterprises and
small enterprises

Unbilled Dues

- 0.28

As at March 31, 2024

{Rs. in Lakhs)

Quistanding for following periods from due date of payment

§ P— —_—
Particulars Less than 1 More than
1-2 years 2-3 years Total
yvear - " 3 years

Total cutstanding dues
of micro enterprises 15.62 - - - 15.62
and small enterprises
Total outstanding dues
ol creditors other tha

an 0.98 42.85 0.19 - 44.01

micre  enterprises and
small enterprises

Disputed dues of micro
enterprises and small
enterprises

Disputed  dues  of
creditors  other than
micro  enterprises and
small enterprises

Unbilled Dues
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e} QOther Statntory Information

(i). The Company have not traded or invested in Crypto currency or Virtual currency during the financial
year.

{ii). The Company have not any such transaction which is not recorded in the books of accounts that has
been surrendered or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

(iii). The Company do not have any Benami property, where any proceeding has been initiated or
pending against the company for holding any Benami property

{iv). The company has not entered into any transaction with companies struck off.

(v). The Company do not have any charges or satisfaction which is yet to be registered with ROC
beyond the statutory period.

(vi). The company has complied with the number of layers prescribed under clause (87) of section 2
of the Act read with Companies (Restriction on number of Layers) Rules, 2017.

(vii). During the year, the company has not entered into any scheme of arrangements in terms of section 230
1o 237 of the Companies Act, 2013 and accordingly, the prescribed disclosures of Schedule 111 are not
required to be given.

(viii).The Company have not advanced or loaned or invested funds to any other person(s) or
entity(ies), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall;

(a) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (Ultimate Beneficiaries) or,

(b} provide any guarantee, security or the like to or on behalfl of n the Ultimate Beneficiaries

(ix).The Company is not required to spend towards Corporate Social Responsibility (CSR) as per Section
135 of the Companies Act, 2013, since there is no average profit in the last 3 years calculated as per the
provisions of the Act.

(x). No bank has declared the company as “willful defaulter”.

(ix).The title deeds of all the immovable properties held by the Company (other than properties where the
Company is the lessee and the lease agreements are duly executed in favour of the lessee) are held in
the name of the Comparny.

35. As per the proviso to Rule 3(1} of Companies (Accounts) Rules, 2014, for the financial year
commencing on or afier the 1% day of April 2023, every company which uses accounting software for
maintaining its books of account, shall use only such accounting software which has a [eature of
recording audit trail of each and every transaction, creating an edit log of each change made in the books

of account along with the date when such changes were made and ensuring that the audil trail cannot be
disabied.

The Company uses an accounting software for recording all the accounting transactions for the year ended
March 31, 2025. The software has a feature of recording audit trail {edit log} facility which was enabled
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{hroughout the year except that on certain tables/ master records audit trail {edit log) facility was enabled on
March 29, 2025 and the audit trail (edit log) facility is not enabled at database level. Subsequent to the year
ended March 31, 2025, the Company has implemented audit trail (edit log) facility on this accounting
software.

In respect of maintaining revenue records, the Company has used a revenue manageiment software. The said
software has a feature of recording audit trail {edit log) facility which was enabled throughout the year, excepl
that the audit trail (edit log) facility at database level was enabled on March 19, 2025 and the software has
limitation to track whether audit trail {edit logs) were tampered or not.

The audit trail that was enabled and operated for the year ended March 31, 2024, has been preserved by the
Company as per the statutory requirements for record retention.

The Management has adequate internal controls over financial reporting which were operating effectively for
the year ended March 31, 2025.

36.Previous period's figures have been regrouped/reclassified wherever necessary to correspond with
the current period's classification/disclosure.
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